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Editor’s Note

Our policy is to annotate all English-language books on economics and related subjects that are  
sent to us. A very small number of foreign-language books are called to our attention and annotated 
by our consulting editors or others. Our staff does not monitor and order books published; therefore,  
if an annotation of a book does not appear six months after the publication date, please write to us or 
the publisher concerning the book.

Annotated Listing of New Books

A General Economics and Teaching

A1 General Economics

Krieger, Martin H.  Doing Physics: How Physicists 
Take Hold of the World. Second edition. Blooming-
ton, Ind. and Indianapolis: Indiana University Press, 
[1992] 2012. Pp. xxvi, 218. $24.00, paper. ISBN 978–
0–253–00607–3. JEL 2014–0001 

Explores the models and metaphors that physicists 
use to explain the physical world from the perspec-
tives of various fields in the social sciences, arts, and 
machine design. Discusses the division of labor—
the factory; taking apart and putting together—the 
clockworks, the calculus, and the computer; free-
dom and necessity—family and kinship; the vacuum 
and the creation—setting a stage; handles, probes, 
and tools—a rhetoric of nature; and production 
machinery—mathematics for analysis and descrip-
tion. Krieger, a physicist, teaches at the University of 
Southern California. Index. 

Palda, Filip.  The Apprentice Economist: Seven Steps 
to Mastery. Ottawa: Cooper-Wolfling, 2013. Pp. v, 
286. $24.95, paper. ISBN 978–0–9877880–4–7. 
 JEL 2014–0002 

Presents seven steps to achieve economic mastery. 
Discusses substitution from an economic perspective; 
economics and time; chance; economics and space; 
equilibrium; game theory; and control. No index. 

A2 Economic Education and  
Teaching of Economics

Anteby, Michel.  Manufacturing Morals: The Values 
of Silence in Business School Education. Chicago 
and London: University of Chicago Press, 2013. Pp. 
xi, 231. $25.00, cloth. ISBN 978–0–226–09247–8, 
cloth; 978–0–226–09250–8, e–book. 
 JEL 2014–0003 

Considers how moral conduct is encouraged in 
organizations through indirect guidance and the 
promotion of morals via routines, with a special 
focus on the students and faculty of Harvard 
Business School. Discusses Harvard Business 
School’s physical environment; how the ordering 
enterprise extends to the academic labor market; 
Harvard Business School’s supporting routines 
designed to facilitate skillful in-class delivery; an 
analysis of a random sample of teaching notes from 
the first-year MBA program; faculty members’ 
nonteaching activities and what they say about 
the perspectives the school might favor; and the 
“quality control” needed in such an organizational 
model. Anteby is Associate Professor and Marvin 
Bower Fellow in the Organizational Behavior Unit 
at Harvard Business School. Index. 

Harris, Jonathan M. and Roach, Brian.  
Environmental and Natural Resource Economics: 
A Contemporary Approach. Third edition. 
Armonk, N.Y. and London: Sharpe, 2013. Pp. xii, 
568. $89.95. ISBN 978–0–7656–3792–5. 
 JEL 2014–0004 

Updated and expanded third edition presents 
students with traditional and ecological 
perspectives on natural resource and environmental 
economics. Discusses changing perspectives 
on the environment; resources, environment, 
and economic development; the theory of 
environmental externalities; common property 
resources and public goods; resource allocation 
over time; valuing the environment; ecological 
economics—basic concepts; national income and 
environmental accounting; population and the 
environment; agriculture, food, and environment; 
nonrenewable resources—scarcity and abundance; 
energy—the great transition; renewable resource 
use—fisheries; ecosystem management—forests; 
water economics and policy; pollution—analysis 
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E. Trapnell); and the United States (Barnes and 
Berger). No index. 

D8 Information, Knowledge, and 
Uncertainty

Batty, Michael.  The New Science of Cities. Cam-
bridge and London: MIT Press, 2013. Pp. xx, 496. 
$45.00. ISBN 978–0–262–01952–1. 
 JEL 2014–0044 

Explores how to build a new science of cities by 
understanding them as systems of networks and 
flows as well as places in space. Discusses building 
a science of cities; ebb and flow—interaction, grav-
ity, and potential; connections and correlations—the 
science of networks; the growth of cities—rank, 
size, and clocks; hierarchies and networks; urban 
structure as space syntax; distance in complex net-
works; fractal growth and form; urban simulation; 
hierarchical design; Markovian design machines; a 
theory for collective action; urban development as 
exchange; and plan design as committee decision 
making. Batty is Bartlett Professor with the Centre 
for Advanced Spatial Analysis at University College 
London. Author and subject indexes. 

Fouque, Jean-Pierre and Langsam, Joseph A.,  
eds. Handbook on Systemic Risk. Cambridge and 
New York: Cambridge University Press, 2013. Pp. 
xxviii, 964. $160.00. ISBN 978–1–107–02343–7. 
 JEL 2014–0045 

Thirty-two papers present multidisciplinary per-
spectives on aspects of systemic risk. Papers focus on 
data—the prerequisite for managing systemic risk; 
statistics and systemic risk; measuring and regulating 
systemic risk; networks; systemic risk and math-
ematical finance; counterparty risk and systemic 
risk; algorithmic training; behavioral finance—the 
psychological dimension of systemic risk; regula-
tion; computational issues and requirements; and 
accounting issues. Fouque is with the Department of 
Statistics and Applied Probability at the University 
of California, Santa Barbara. Langsam is CFP Policy 
Fellow in the Robert H. Smith School of Business at 
the University of Maryland, College Park. No index. 

Saaty, Thomas L. and Vargas, Luis G.  Decision 
Making with the Analytic Network Process: Eco-
nomic, Political, Social and Technological Applica-
tions with Benefits, Opportunities, Costs and Risks. 
Second edition. International Series in Operations 
Research and Management Science, vol. 195. New 
York and Heidelberg: Springer, 2013. Pp. xvii, 363. 
$179.00. ISBN 978–1–4614–7278–0. 
 JEL 2014–0046 

Fifteen papers comprise an updated second edi-
tion that explores the Analytic Network Process 
(ANP)—the application of network structures with 
dependence and feedback in decisions. Papers dis-
cuss the ANP; forecasting the resurgence of the U.S. 
economy in 2001—an expert judgment approach; 
an ANP model for financial-crisis forecasting; out-
sourcing a firm’s application development group; 
the Arctic National Wildlife Refuge—an ANP 
validation example; the Ford Explorer case; a syn-
thesis of complex criteria decision making—a case 
toward a consensus agreement for a Middle East 
conflict resolution; U.S. energy security; stabilizing 
social security for the long term; when shall Poland 
enter the Eurozone?; the conflict between China 
and Taiwan; the U.S. response to the North Korean 
nuclear threat; criteria for evaluating group decision-
making methods; an innovative orders-of-magnitude 
approach to Analytic Hierarchy Process-based mul-
ticriteria decision making—prioritizing divergent 
intangible humane acts; and sensitivity analysis in 
the Analytic Hierarchy Process. Saaty and Vargas 
are with the Katz Graduate School of Business 
and the College of Business Administration at the 
University of Pittsburgh. Index. 

E Macroeconomics and Monetary 
Economics

E0 General

Harcourt, G. C. and Kriesler, Peter,  eds. The 
Oxford Handbook of Post-Keynesian Economics. 
Volume 1. Theory and Origins. Oxford Handbooks. 
Oxford and New York: Oxford University Press, 2013. 
Pp. xii, 623. $150.00. ISBN 978–0–19–539076–6. 
 JEL 2014–0047 

Twenty-five papers explore approaches and issues 
in post-Keynesian economics. Papers discuss a per-
sonal view of the origins of post-Keynesian ideas in 
the history of economics; Piero Sraffa, Keynes, and 
post-Keynesianism; Sraffa, Keynes, and post-Keynes-
ians—suggestions for a synthesis in the making; 
the notion of equilibrium or the center of gravita-
tion in economic theory; Keynesian foundations of 
post-Keynesian economics; money; post-Keynesian 
theories of money and credit—conflicts and (some) 
resolutions; the scientific illusion of New Keynesian 
monetary theory; single-period analysis and contin-
uation analysis of endogenous money—a revisitation 
of the debate between horizontalists and structur-
alists; post-Keynesian monetary economics, Wynne 
Godley-like; Hyman Minsky and the financial insta-
bility hypothesis; endogenous growth—a Kaldorian 
approach; structural economic dynamics and the 
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